Name:Molly Gibson
Grade Level/Subject:3rd/4th Grades
Topic: Money Skills, Graphing
Objectives (P.A.S.S.): Standard 3.2 Reasoning Processes; 3.3 Make predictions and draw conclusions; Standard 4.4 Mathematical strategies to solve problems that relate to other curriculum areas and the real world; Standard 5.1 Create and use a variety of representations appropriately and with flexibility to organize, record, and communicate mathematical ideas (tables, graphs, etc.)
Introduction: I want my students to gain an understanding of money: how to earn, budget, spend, and save.  I spoke with the parents of my students and explained how I planned to handle this unit.  I asked them to allow their child to do extra jobs to earn $5.  I then asked them to allow the child to spend their money on something of his/her choice.   
Instructional process: I gave the students a pre-test. It consisted of purchasing choices they would make if given x amount of money.  We graphed the results of the pretest.  I then introduced/reviewed the earning, saving, spending process.  They began earning money at home.  After all the students had earned the money they needed, they made a list of things they needed and a list of things they wanted and the estimated prices of those items at that particular time. The students were then to go with their parents and buy the item of their choice, and return with the receipt.  I encouraged the parents not to give in and buy them more than what they had money for.  I also encouraged the parents to allow the student to go through the entire process of picking out the item, paying for the item, getting any change there may be, and thanking the cashier when the transaction was complete. 
Closure: The students began a spending diary to record where they spent the money they had earned.  They are also working with their parents to continue the process of earning money to spend for their own needs and wants.
Assessment: I gave the students the posttest and told them to pretend they had x amout of money that they had earned and to show me where they'd spend it.
Modifications/Accommodations: For special needs students, I would not modify this lesson.  This is a life lesson that cannot be changed.  For low income students whose parents weren't able to give them the allowance, I allowed them to work for me after school to earn the money.  I paid them $1 for each job they did for me.
Reflection: I think this lesson was good.  The students definitely changed their tune when it was their own money they were spending.  When I do this again, I will do it over a longer period of time and will have the students earn more money.  Five dollars isn't enough to really hit the point about having to purchase things you need before things you want.  There are many things a person needs that can be purchased for $5 with anything left for buying wants.  I didn't want to push it with the parents, though, and I didn't want to be forking it all over. 
